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0 Lebanon is working towards its First License Round

00 The seismic data and recent discoveries in the region
show the area to be very prospective

1 The Petroleum Administration was formed in
November 2012

0 Pre-qualification expected to open February 2013
0 License Round expected to open in May 2013

0 The License Round will be open for a minimum period
of 6 months
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Offshore Petroleum
Resources Law (132)

Council of
Ministers
regulatory decrees

Petroleum
Activities
Regulations




Environmental Management T
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0 Phase one of the Strategic Environmental Assessment
was completed in April 2012 and is organised in 8
volumes.

0 The SEA report outlines the future steps including
recommendations to Qil and Gas companies including
the identification of the most vulnerable areas.

0 Environmental Impact assessment decree issued through
the Ministry of Environment

0 National contingency plan ,Stakeholders management ,
Data gap analysis ,GIS and more



Framework GeoPackage
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Lebanon 1st Offshore Licensing Round - Framework GIS
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Seismic Database
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o 8,800 Km 2D
(2008-2011)

o 9,700 Km?2 3D
(2006-2012)

0/ Spectrum

o 5,526 Km 2D
(1975-2002)

o 3,000 Km2 3D
(2012/13)




Lebanon Prospectivity
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Blocks delineation scenarios taking into consideration the:
0 Geology

0 Economic value

0 Environmental considerations

0 Licensing strategy

Block delineation being finalized.
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0 By Law Companies will need to pre-qualify

0 By Law a Minimum of 3 Companies required in
each Consortium

0 Three Types of Licenses:
O Reconnaissance — 3 years
O Exploration — 10 years

O Production — 30 years
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Companies may pre- qualify as an Operator or Non-Operator.

Pre-Qualification criteria address the following main categories:

1. Legal

Joint stock company conducting Petroleum Activities as defined in
Offshore Petroleum Resources Law

2. Financial
Right-holder Operator: Total assets of USD 10 Billion
Right-holder Non-Operator: Total assets of USD 500 Million

3. Technical

Right-holder Operator: Operatorship of at least one petroleum
development in water depths in excess of 500m

Right-holder Non-Operator: Having an established petroleum production

4. QHSE
Evidence of established and implemented QHSE Management Systems



Bidding Documents
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The bidding documents (bid package) for the first offshore Licensing
Round and given only to prequalified companies on the opening of the
first licensing round.

It will contain:
O Application / bidding documents
O Details of the contract areas on offer
O Minimum data purchase requirements
O Digital Atlas GeoPackage

®m Regional Interpretation

® Representative seismic images

m All the information contained within the Framework GeoPackage.



Resources on: www.lebanon-exploration.com
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Thank you for your attention

Walid Nasr

Strategic Planning Department
Petroleum Administration

www.lebanon-exploration.com
info@lebanon-exploration.com
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